Columbia Votes to Sell Stock 
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chairman, Samuel I. Higginbottom, de- 
clared after the vote. 


Mr. Higginbottom noted that a num. 


Operations in South Africa were mak- 
ing “significant efforts on behalf ‘of 
blacks in that country,” and added: 

“We are not presuming to pass judg- 
‘ment on what other American institu 
tions and companies should do. We are 
in the fortunate position of having only 
ja small fraction of our endowment in 
‘companies doing business in South Af- 
rica, and so we can divest without im. 
Posing a heavy burden of transaction 
costs on our faculty, students and 
statt.” 

In another statement, Columbia's 
President, Michael 1, Sovern, said: 

"Divestment is a complex’ issue on 
which decent and reasonable people 
may disagree. We do not face the di 
lemma of American companies who 
believe they have a chance to do more 
good than harm by remaining and op 
Posing apartheid. 


“Divestment ‘our con- 
demnation of id. It is the right 


course for us at this time.” 


ber of “American companies with| that 


mainstream of 
American political life are seeing di- 
‘Yestment as important in the struggle 
for freedom in Africa,” 

Mr. Knight said Columbia was the 
28th university since April to have de- 
‘cided on partial or full divestment, The 


total value of stocks to be sold by these 
Schools is more than $100 million, he 
Said. Last month, the State University 


of New York and Rutgers University 
Joined the list. 

‘The university holds stock in several 
news-media organizations with bu- 
reaus in South Africa. The investments 
in these companies are believed to total 
about $2.7 million. 
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[prefer not to name individual compa- 
nies represented in our portfolio, nor to 


[signal specific sales of oir stock. 


